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1. Answer-(1)

Explanation:

Medium-Term Expenditure Framework (MTEF):

* The MTEF statement sets a three-year rolling target for expenditure indicators, along with
specifications of underpinning assumptions and risks.

* This statement is presented in Parliament under Section 3 of the Fiscal Responsibility and
Budget Management (FRBM) Act, 2003.

* The statement provides an estimate of expenditure for various sectors, including education,
health, rural development, energy, subsidies and pension, and so on.

* This statement is presented in the session after the one in which the Budget is presented —
usually, that is the monsoon session.

2. Ans: B

Contractionary Monetary Policy:

* It is used to decrease the amount of money supply in the economy through measures such as:

o Raising interest rates — It makes it more expensive for consumers to borrow money, thus

reducing the money supply in the market.

o Increasing the reserve requirements for banks — It leaves commercial banks with less money

to lend to the public, thus reducing the money supply in the economy.

Selling government bonds — The buyers of government securities pay cash to the RBI. This

means that money available in the market decreases.
It is aimed at reducing inflation

3. Ans: (A)

Explanation:

Startup India Scheme:

Startup India scheme is an important government scheme that was launched on 16th January

2016 with an aim to promote and support the start-ups in India by providing bank finances.

Who is eligible to apply under the Startup India scheme?

An entity is eligible to apply when:

* Itis incorporated as a private limited company or partnership firm or a limited liability partnership
in India

* It has less than 10 years of history i.e. less than 10 years have elapsed from the date of its
incorporation/registration

The turnover for all of the financial years, since the incorporation/ registration has been less than

INR 100 crores.

4. Ans: (B)
Explanation:

Shrinkflation is a combination of two words “shrink” and inflation,”. It refers to the reduction in

product size.



Itis a form of hidden inflation. It occurs when a products size decreases as a response to

increasing production costs or market competition. For ex- Reducing the size of a chocolate bar
from 55 grams to 50 grams but the price remaining the same or cutting the number of days of an
internet data pack from two months to 56 days but keeping the price unaltered.

5. Answer-B

Explanation:

Special Rupee Vostro Account (SRVA):

SRVA is an additional arrangement to the existing system of settlement for international trade.
It facilitates trade in Indian Rupees (INR) with partner countries.

The goal is to promote exports, facilitate imports, and reduce dependence on hard (freely
convertible) currencies like the US Dollar or Pound Sterling.

SRVA Mechanism:

a) Transactions for both exports and imports must be invoiced exclusively in INR.

b) The exchange rate for converting INR with the partner country s currency is determined by the

market.

Benefits of SRVA:

a) It reduces dependence on foreign exchanges (like the US dollar).

b) It helps domestic banks gain wider access to foreign financial markets.

6. Answer-D

Explanation:

Liberalised Remittance Scheme

= This is the scheme of the Reserve Bank of India, introduced in the year 2004.

» Under the scheme, all resident individuals, including minors, are allowed to freely remit up to
USD 2,50,000 per financial year (April — March) for any permissible current or capital account
transaction or a combination of both.

» Not Eligible: The Scheme is not available to corporations, partnership firms, Hindu Undivided
Family (HUF), Trusts etc.

o Though there are no restrictions on the frequency of remittances under LRS, once a remittance
is made for an amount up to USD 2,50,000 during the financial year, a resident individual would
not be eligible to make any further remittances under this scheme.

= Remitted Money can be used for:

o Expenses related to travelling (private or for business), medical treatment, study, gifts and
donations, maintenance of close relatives and so on.

o Investment in shares, debt instruments, and buy immovable properties in the overseas market.
o Individuals can also open, maintain and hold foreign currency accounts with banks outside India
for carrying out transactions permitted under the scheme.

7. Answer-(A)

8. Answer-(C)

Explanation:

SFURTI :

» The Ministry of MSME launched this scheme in the year 2005 with the view to promote Cluster
development.

o Khadi and Village Industries Commission (KVIC) is the nodal Agency for promotion of Cluster
development for Khadi as well as for Village Industries products.



The Ministry supports various interventions including setting up of infrastructure through Common
Facility Centers (CFCs), procurement of new machineries, creating raw material banks, design
intervention, improved packaging, improved skills and capacity development, etc.

2)Prerana Program:

About: Prerana is an experiential and inspirational learning program for students with the best-
in-class technology where heritage meets innovation.

2. Launched by: Department of School Education & Literacy, Ministry of Education, Government
of India

3. Aim: To offer a meaningful, unique, and inspiring experience to all participants and
empowering them with leadership qualities.

KIRTI Programme:

i) KIRTI is part of theflagship Central Sector Scheme called Khelo India.
ii) It is scouting and training programme to build a culture of sports and also create a cradle of
talent that can win India medals at global competitions.

iii)Scout talent among school-goers between the age of 9 and 18 years

PM-SURAJ portal:

Nodal ministry— Ministry of Social Justice and Empowerment

1. This portal will provide credit support to entrepreneurs from disadvantaged sections of society.
2. The portal will serve as a one stop point for individuals from marginalized communities to easily
apply for and track the status of various loan and credit programs they are eligible for.

3. Credit support will be offered nationwide to eligible individuals through banks, Non Banking
Financial Company-Micro Finance Institutions (NBFC-MFIs), and other organizations.

9. Answer-(A)

Explanation:

PM Kisan

It was launched on 24th February, 2019 to supplement financial needs of land holding farmers.

» Financial Benefits:

o Financial benefit of Rs 6000/- per year in three equal installments, every four month is

transferred into the bank accounts of farmers families across the country through Direct Benefit

Transfer (DBT) mode
»2. Pradhan Mantri Krishi Sinchayee Yojana (PMKSY)

o PMKSY was launched in 2015 with the goal of enhancing access to water for farming, expanding
the cultivable area under assured irrigation, improving water use efficiency, and promoting
sustainable water conservation practices.

3. National Mission for Sustainable Agriculture (NMSA):

» The National Mission for Sustainable Agriculture (NMSA) is a flagship program launched by the
Government of India in 2010 to promote sustainable agriculture practices and increase the
resilience of Indian agriculture to climate change.

4. PM-AASHA:

» The Scheme is aimed at ensuring remunerative prices to the farmers for their produce as
announced in the Union Budget for 2018.

» The increase in MSP can improve farmer s income by strengthening procurement .

10. Answer-B
Explanation:
Cairns group:
About- It is a coalition of agricultural exporting countries that advocate for agricultural trade
liberalization.



2. Established— It was established in 1986 and is named after Cairns, Australia, where the first
meeting took place.

3. Member Countries— The group consists of 19 member countries, primarily from the Asia-Pacific
region and Latin America, including Australia, Canada, Brazil, and Thailand, among others.

4. Objective— The Cairns Group aims to promote fair and open agricultural trade by advocating
for the reduction of trade barriers, subsidies, and protectionist measures that distort global
agricultural markets

11. Answer-(A)

Explanation:

DigiReady Certification:

Launched by-The Quality Council of India (QCI) and the Open Network for Digital
Commerce (ONDC)

Objective-To assess and certify digital readiness of Micro, Small, and Medium Enterprises
(MSME) entities.

Eligible entities-This portal is open for self-assessment to all Micro, Small and Medium
Enterprises (MSMEs) and small retailers.

Features of portal-1) MSMEs can evaluate their preparedness to seamlessly onboard as sellers
on the ONDC platform.
2) This portal will ensure that MSMEs and small retailers can integrate seamlessly into
existing digitised workflows.

3) The certification process evaluates various aspects of digital readiness. This includes the
presence of necessary documentation for online operations, proficiency in using software and
technology etc.

12. Answer-(B)

Explanation:

The Global Risks Report is an annual study published by the World Economic Forum ahead of

the Forums Annual Meeting in Davos, Switzerland. It describes changes occurring in the global

risks landscape from year to year.

Recently, the World Economic Forum (WEF) has released the Global Risk Report 2024.

13. Answer:(A)

Explanation:

The ONDC plans to enable the sellers and the buyers to be digitally visible

and transact through an open network, regardless of what platform or application

they use.

The platform aims to create new opportunities, curb digital monopolies and by

supporting micro, small and medium enterprises and small traders, and help them

get on online platforms.

It is an initiative of the Department for Promotion of Industry and Internal Trade

(DPIIT) under the Ministry of Commerce and Industry.

14. Answer:(A)

Explanation:

Skill India Mission focuses on re-skilling and up-skilling in prominent trades. Under the Mission
government implements Pradhan Mantri Kaushal Vikas Yojana (PMKVY), Jan Shikshan
Sansthan (JSS) Scheme and National Apprenticeship Promotion Scheme (NAPS).

Pradhan Mantri Kaushal Vikas Yojana (PMKVY): PMKVY has two training components, viz., Short
Term Training (STT) and Recognition of Prior Learning (RPL). Recognition of Prior Learning
(RPL) seeks to align the competencies of the unorganized workforce of the country with the
standardized National Skill Qualification to enhance the employment opportunities.

Jan Shikshan Sansthan (JSS) Scheme:




Provide vocational skills to non-literate, neo-literates, persons with rudimentary level of education
up to 8th and school dropouts up to 12th standard in the age group of 15-45 years.

15. Answer-(A)

Explanation:

Periodic Labour Force Survey (PLFS):

* Launched by National Sample Survey Organization (NSSO) in 2017.

* The key objective of PLFS is to estimate the key employment and unemployment indicators(viz.
LFPR, WPR, UR) annually, evaluated on activity status

Current Weekly Status (CWS) for the urban areas only in for an interval of three

months.
Usual Status and CWS in both rural and urban areas annually.

Key findings:

The LFPR increased from 55.2% to 57.9 (Male — 78.5% & Female — 37%) in 2022-23 compared
to last year for regular wage workers (19%).

» Also, men earn more than women across all forms of work; the gap is greatest for the self-
employed.

o In 2023, male self-employed workers earned 2.8 times that of women, whereas male regular
wage workers earned 24% more.

* Labour force participation rates (LFPRs) for rural women have increased, with a significant rise
in the proportion of self-employed women.

o However, the average hours worked per week for rural self-employed women has fallen from
37.1in 2019 to 30.1 in 2023.

16. Answer-(D)

Explanation:

Financial Benchmarks India Pvt Ltd (FBIL):

* Genesis: It was formed in 2014 as a private limited company under the Companies Act, 2013.
o It is jointly owned by Fixed Income Money Market and Derivatives Association of India
(FIMMDA), Foreign Exchange Dealers Association of India (FEDA) and

Indian bank Association (IBA).

* Objective: Its aim is to develop and administer benchmarks relating to money market,
government securities and foreign exchange in India.

* Regulation: FBIL is regulated by the Reserve bank of India.

17. Answer-(B)

Explanation:

15th Finance Commission

» The Finance Commission (FC) is a constitutional body, that determines the method and formula
for distributing the tax proceeds between the Centre and states, and among the states as per the
constitutional arrangement and present requirements.

= Under Article 280 of the Constitution, the President of India is required to constitute a Finance
Commission at an interval of five years or earlier.

Key Points:

» Horizontal Devolution (Allocation Between the States): For horizontal devolution, it has
suggested 12.5% weightage to demographic performance, 45% to income, 15% each to
population and area, 10% to forest and ecology and 2.5% to tax and fiscal efforts.

(18) The crux of the model suggested that surplus labor in agriculture could be redirected to the
manufacturing sector by offering wages just high enough to attract workers away from the farm.




This shift, in theory, would stimulate industrial growth, enhance productivity, and lead to economic
development.

18. Answer: A

Lewis Model:

In 1954, economist William Arthur Lewis put forth the "Economic Development with Unlimited
Supplies of Labor”.

* For this work Lewis won Nobel Prize in Economics in 1979.

o The crux of the model suggested that surplus labor in agriculture could be redirected to
the manufacturing sector by offering wages just high enough to attract workers away from the
farm.

« This shift, in theory, would stimulate industrial growth, enhance productivity, and lead
to economic development.

19. Answer(2)

Explanation:

Uttar Poorva Transformative Industrialization Scheme, 2024 (UNNATI — 2024):

Description:

i) Uttar Poorva Transformative Industrialization Scheme, 2024 (UNNATI — 2024) is

for the development of Industries and generation of employment in the states of

North East Region.

i) It is a central sector scheme.

Objective: To generate gainful employment, leading to the overall socio-economic
development.

Concerned Ministry: Ministry of Commerce and Industry

Features:

i) Commencement of Production or operation: All eligible Industrial Units to

commence their production or operation within 4 years from the grant of registration.

ii) Districts are categorised in two zones: Zone A (Industrially Advanced Districts) &

Zone B (Industrially Backward Districts)

iii) Earmarking of funds: 60% of the outlay of Part A has been earmarked to 8 NE

states and 40% on First-In-First-Out (FIFO) basis.

iv) All new Industrial units and Expanding units would be eligible for the respective

incentives.

20. Answer(a)

Explanation:

'Flipping' is the process of transferring the entire ownership of a domestic company to an
overseas entity, accompanied by a transfer of all IP and all data hitherto owned by the domestic
company. It effectively transforms a domestic company into a 100 percent subsidiary of a foreign
entity, with the founders and investors retaining the same ownership via the foreign entity, having
swapped all shares.

21. Answer(4)

Explanation:

The Ministry of Education, Government of India has released the All India Survey on
HigherEducation (AISHE) 2021-2022.

The report of the All India Survey of Higher Education (AISHE) 2021-22, made public on
January 25, found that 4.33 crore students are currently enrolled in a higher educational
institute — up from 4.14 crore in 2020-21, and 3.42 crore in 2014-15.

* Five Key Takeaways:

Female enrolment is greater than male:

The number of women enrolled in higher educational institutes has steadily increased,



the AISHE report showed. From 1.5 crore women enrolled in 2014-15, there has been a jump of
32% to 2.07 crores enrolled in 2021-22. In the last five years, the number of women enrolled
increased by 18.7%, from 1.74 crore in 2017-18.

The most astounding rise was seen at the PhD level. In 2021-22, the total PhD enrolment in the
country is 2.12 lakh of which 98,636 are women. Eight years ago, only 47,717 women were
enrolled in Ph.D. programs.

GER and Gender Parity:

The Gross Enrolment Ratio indicates how many students are part of the higher education system
in a given population. The estimated GER for the age group 18-23 years in India is 28.4, the
AISHE 2021-22 report said (based on population data from the 2011 census).

Another indicator called the Gender Parity Index (GPI) shows the ratio of the female GER

to male GER. A GPI of 1 indicates parity between the two genders.

The survey observed that in 26 states and Union Territories, the GER is in favour of women. At
the all-India level, the GPI is 1.01, and for SC and ST categories, the GPI is 1.01 and 0.98
respectively.

Arts over the sciences in graduation, PG :

The survey showed that the Bachelor of Arts (BA) program has the highest enrolment, with 1.13
crore students — 34.2% of total undergraduate enrolment across India. In all, 3.41 crore students
are enrolled in UG programmes.

Among disciplines at the undergraduate level, in 2021-22, the enrolment is highest in

Arts (34.2%), followed by science (14.8%), commerce (13.3%) and engineering and
technology(11.8%). BA( Hons ) accounts for 20.4 lakh (6.2%), the survey shows.

The primacy of government institutions:

Government institutions have a higher share of enrolment compared to private

institutions. State public universities have the largest share of enrolment within the government
sector.

22. Answer: D

Explanation:

» The government has set up the Urban Infrastructure Development Fund (UIDF) through the use
of priority sector lending shortfall for creating urban infrastructure in Tier 2 and Tier 3 cities.

* UIDF aims to supplement the efforts of the State Governments for urban infrastructure
development works implemented through Public/State Agencies, Municipal Corporations and
Urban Local Bodies, by providing a stable and predictable source of financing. The Fund will be
managed by the National Housing Bank.

 Eligible Activities for availing loans under the UIDF are aligned with the Missions and
programmes of the Ministry of Housing and Urban Affairs, with a focus on basic services like
sewerage and Solid Waste Management, water supply and sanitation, construction and
improvement of drains/storm water drains.

* The minimum size of a project is Rs. 5 crores (Rs. 1 crore for North-East & Hilly States) and the
maximum size is Rs. 100 crore.

23. Answer: A

Explanation:

The Baltic Dry Index (BDI) is a shipping and trade index created by the London-
based Baltic Exchange. It is an index of average prices paid for the transport of dry
bulk materials across more than 20 routes.

* It measures changes in the cost of transporting various raw materials, such as coal
and steel.



*The BDI is often viewed as a leading indicator of economic activity because

changes in the index reflect supply and demand for important materials used in

manufacturing.

» A change in the Baltic Dry Index can give investors insight into global supply and
demand trends. Many consider a rising or contracting index to be a leading
indicator of future economic growth.

24. Answer(A)

Explanation:

The Government announced that skill development training will cover two crore women under the
'Lakhpati Didi' scheme, which aims to encourage them to start micro-enterprises.

About Lakhpati Didi Scheme

* Launched in 2023 by the Ministry of Rural Development.

* Objective: Enable rural SHG women to earn at least Rs.1 lakh per annum.

* Approach: It is based on a women-led development approach.

* Activities Covered: Women would be trained in skills like plumbing, LED bulb making, and
operating and repairing drones, among others.

25. Answer(C)
Explanation:

Recently a report titted Micro Matters: Macro View” was released by Microfinance Industry

Network(MFIN).

o MFIN is an Association of Non-Bank Finance Company Micro Finance Institutions (NBFC-MFIs)
established in 2009.

o It is an umbrella body of Micro Finance Institutions (MFIs) of the country.

* Microfinance refers to the financial services provided to low-income individuals or groups who
are typically excluded from traditional banking.

* The key findings of the report:

o NBFC-MFIs followed by banks are the largest provider of micro-credit amongst other regulated
entities.

o MFIs' gross Non-Performing Assets (NPA) decreased from 5.6% (FY22) to 2.7% (FY23).

o The share of East and Northeast states fell to 34.9% from 37.7% from last year.

26. Answer(a)

Explanation:

Krishi Udan Scheme was launched in August 2020 on international and national routes to assist
farmers in transporting agricultural products so that it improves their value realisation.

*Krishi Udan 2.0 was launched to enhance the existing provisions, mainly focusing on transporting
perishable food products from the hilly areas, North Eastern states, and tribal areas.

*Krishi Udan Scheme is a convergence scheme where eight Ministries/Departments namely the
Ministry of Civil Aviation, the Department of Agriculture & Farmers' Welfare, the Department of
Animal Husbandry and Dairying, the Department of Fisheries, the Ministry of Food Processing
Industries, the Department of Commerce, Ministry of Tribal Affairs, Ministry of Development of
North-Eastern Region.

E-Kushal:

The Ministry of Civil Aviation (MoCA) is also developing an online platform named E-Kushal
(Krishi Udaan for Sustainable Holistic Agri-Logistics). It will facilitate information dissemination to
all stakeholders regarding the transportation of agricultural produce.E-Kushal will also assist in
coordinating, monitoring and evaluating the Krishi UDAN 2.0 scheme.



The MoCA has also proposed a convergence of E-Kushal with the National Agriculture Market
(e-NAM) platform.

27. Answer(D)
Explanation:

The Kirit Parikh panel recently submitted a report on gas pricing, recommending complete pricing

freedom from January 1, 2026.

key recommendations :

» The committee recommended that India should have completely free and market-determined

pricing of natural gas extracted from legacy fields, which account for over 70 per cent of the total

natural gas produced in India.

* The panel recommended linking the price of gas produced from legacy fields to imported crude
oil prices rather than benchmarking them to gas rates in global markets.

* The panel recommended price band of 4 to 6.50 USD per unit for gas from old legacy field. This

means that the state producers ONGC and Oil India Limited will be paid a price linked to imported

oil but will have a minimum or floor price of 4 USD per million British thermal unit (mmBtu) and a

ceiling price of 6.5 USD per mmBtu.

* A fixed band of pricing will create predictable pricing for producers and moderate pricing of CNG

and piped cooking gas.

* The panel also recommended increasing the ceiling rate for the gas from legacy fields by 0.5

per mmBTU.

* It recommended market-determined pricing for gas produced from legacy fields by January 1,

2027.

« It did not recommend any changes in the existing pricing formula for fields in difficult geology

like KG-D6 of Reliance Industries.

28. Answer: (c)

Explanation:

Payments Bank:

* A payments bank is like any other bank but operates on a smaller scale without involving any
credit risk.

* It was set up based on the recommendations of the Nachiket Mor Committee.

» Objective: To advance financial inclusion by offering banking and financial services to the
unbanked and underbanked areas, helping the migrant labour force, low-income households,
small entrepreneurs, etc.

* Activities that can be performed:

* It can take deposits up to Rs. 2,00,000. It can accept demand deposits in the form of savings
and current accounts.

* The money received as deposits can be invested in secure government securities only in the
form of Statutory Liquidity Ratio (SLR). This must amount to 75% of the demand deposit balance.
* The remaining 25% is to be placed as time deposits with other scheduled commercial banks.

* It can offer remittance services, mobile payments/transfers/purchases, and other banking
services like ATM/debit cards, net banking, and third-party fund transfers.

« Activities that can be performed:

* It cannot issue loans and credit cards.

* It cannot accept time deposits or NRI deposits.

« It cannot set up subsidiaries to undertake non-banking financial activities.

29. Answer(c)
Explanation:



« It is a statutory organization constituted under the Rubber Act, 1947.

* It functions under the administrative control of the Ministry of Commerce and Industry

» Headquarter : Kottayam, Kerala.

* Structure :

* 1) The Board is headed by a Chairman appointed by the Central Government.

* 2) It has 28 members representing various interests of the natural rubber industry.

Functions:

* 1) It is responsible for the development of the rubber industry in the country by assisting and
encouraging research, development, extension and training activities related to rubber.

* 2) It maintains statistical data of rubber. The Board also takes steps to promote marketing of
rubber and undertake labor welfare activities.

« 3) It issues licences to rubber producers, manufacturers, and exporters/traders. This licence is
known as the Rubber Board licence/registration. It is mandatory for rubber manufacturing and
export.

30. Answer:(B)
Explanation:

Fund of Funds Scheme:

About— The Fund of Funds for Startups (FFS) Scheme was approved and established in
2016 with a corpus of Rs 10,000 crore.

Funding to start-ups— The Scheme does not directly invest in startups. It provides capital to SEBI-
registered AlFs (alternate investment funds) known as daughter funds. These AlFs invest money
in growing Indian startups through equity and equity-linked instruments.

Fund operated by— Small Industries Development Bank of India (SIDBI) through selection of
suitable daughter funds and overseeing the disbursal of committed capital.

Mandate— AlFs (alternate investment funds) supported under FFS are required to invest at least 2
times of the amount committed under FFS in startups

31. Answer:( c)

Explanation:

National Nutrition Mission :

It is a flagship programme which would be executed with the Ministry of Women and Child
Development (WCD) as the nodal ministry along with other ministries like Ministry of Drinking
Water and Sanitation, Ministry of Health and Family Welfare.

Target: The mission, to be implemented in three phases, has a target to reduce stunting, under-
nutrition, and low birth weight by 2 per cent per annum, and anemia among children (6-59 months)
and women/adolescent girls (15-49 years) by 3 per cent annually. It would also strive to achieve
reduction in stunting from 38.4% (NFHS-4) to 25% by 2022 (Mission 25 by 2022).

32. Answer:B

Explanation:

* Seasonal Unemployment:

¢ [t is unemployment that occurs during certain seasons of the year.

» People migrate to an urban area, pick up a job and stay there for some time, but come back to
their home villages as soon as the rainy season begins.

« This is because work in agriculture is seasonal, there are no employment opportunities in the
village for all months of the year.

33. Answer:( A)



* Explanation:

Laffer Curve:

The Laffer Curve states that if tax rates are increased above a certain level, then tax revenues can
actually fall because higher tax rates discourage people from working. The Curve was developed by
economist Arthur Laffer to show the relationship between tax rates and the amount of tax revenue
collected by governments. The curve is used to illustrate Laffer's argument that sometimes cutting
tax rates can increase total tax revenue.

34. Answer:( 1)

Explanation:

RBI has recently launched pilots of Central Bank Digital Currency (CBDC) in both the Wholesale and

Retail segments. Digital Rupee -Wholesale (eX-W), the pilot in the wholesale segment was launched

on 1st November 2022, with the use case being limited to the settlement of secondary market

transactions in government securities..

* Use of Digital Rupee- Wholesale is expected to make the inter-bank market more efficient. It is not
banned by the government in inter-bank transactions. The pilot in the retail segment, known as
Digital Rupee-Retail (eX-R), kicked off on 1st December 2022, within a closed user group
comprising participating customers and merchants. For full operationalization of CBDC, RBI is
gradually expanding the pilots' scope to include more banks, users, and locations based on
feedback received during the pilots.

35. Answer:( D)
Explanation:

India VIX or India Volatility Index is a volatile index calculated by the NSE to measure the markets

anticipation for volatility and fluctuations in the near term. This index was first introduced by the
NSE in the year 2003. However, the original concept of a volatile index goes back to 1993, when it
was introduced by the Chicago Board Options Exchange.

36. Answer:( C)
Explanation:
Recently, the United State s USTR Special 301 Report has again included India in the Priority Watch

List (PWL) of countries, along with China, Russia, Venezuela, and three others due to concerns

about Intellectual Property (IP) protection and enforcement.
Over the years, including 2020 and 2021, India has been listed in the USTR Special 301 Report.

USTR's Special 301 Report:

About:

o it is an annual review conducted to assess the adequacy and effectiveness of US trading partners'
[P protection and enforcement practices.

= Designation Criteria:

o The USTR considers factors like the severity of IP concerns, the economic impact on US rights
holders, and the lack of progress made in addressing identified issues when designating countries
to the PWL.

e Priority Watch List (PWL): Countries on the PWL face the most serious allegations of inadequate
IP protection and enforcement. The USTR may initiate formal trade investigations or impose
sanctions if they fail to demonstrate significant improvements.

37. Answer:(D)
Explanation:



World bank:

= With 189 member countries, the World Bank Group is a unique global partnership: five
institutions working for sustainable solutions that reduce poverty and build shared prosperity in
developing countries.

= International Bank for Reconstruction and Development (IBRD) provides loans, credits, and
grants.

= International Development Association (IDA) provides low- or no-interest loans to low-income
countries.

= The International Finance Corporation (IFC) provides investment, advice, and asset management
to companies and governments.

= The Multilateral Guarantee Agency (MIGA) insures lenders and investors against political risk
such as war.

= The International Centre for the Settlement of Investment Disputes (ICSID) settles investment-
disputes between investors and countries.

= India is not a member of ICSID (International Centre for Settlement of Investment Disputes).

38. Answer:(A)

Explanation:
Recently, the Ministry of Road Transport and Highways has published a report titled- Road Accidents

in India-2022', shedding light on the concerning trends in road accidents and fatalities.

= The reportis based on the data/information received from police departments of States/UTs on
calendar year basis in standardized formats as provided by the_United Nations Economic and Social
Commission for Asia and the Pacific (UNESCAP) under the Asia Pacific Road Accident Data
(APRAD) base project.

Key Highlights of the Report:

= Road Accident Distribution:

0 32.9% of accidents took place on National Highways and Expressways, 23.1% on State Highways,
and the remaining 43.9% on other roads.

0 36.2% of fatalities occurred on National Highways, 24.3% on State Highways, and 39.4% on other
roads.

= Demographic Impact:

o Young adults in the age group of 18 - 45 years accounted for 66.5% of the victims in 2022.

o Additionally, people in the working age group of 18 - 60 years constituted 83.4% of the total road
accident fatalities.

= Rural vs. Urban Accidents:

0 About 68% of road accident deaths occurred in rural areas, with urban areas contributing 32% to
the total accident deaths in the country.

= Vehicle Categories:

o Two-wheelers, for the second consecutive year, accounted for the highest share in both total
accidents and fatalities in 2022.

o Light vehicles, including cars, jeeps, and taxis, ranked a distant second.

39. Answer(a)

Explanation:

= the Impact of Depreciation on the Indian Economy:
= Positive:



= Weaker rupee should theoretically give a boost to India s exports, but in an environment of

uncertainty and weak global demand, a fall in the external value of rupee may not translate into
higher exports.

= Negative:

= It poses risk of imported inflation, and may make it difficult for the central bank to maintain
interest rates at a record low for longer.

* India meets more than two-thirds of its domestic oil requirements through imports.

= India is also one of the top importers of edible oils. A weaker currency will further escalate
imported edible oil prices and lead to a higher food inflation.

40. Answer(D)
Explanation:

The Reserve Bank of India gives temporary loan facilities to the centre and state governments as a
banker to government. This temporary loan facility is called Ways and Means Advances (WMA).

¢ The WMA scheme was designed to meet temporary mismatches in the receipts and payments of
the government. This facility can be availed by the government if it needs immediate cash from the
RBL

¢ The WMA is a loan facility from the RBI for 90 days which implies that the government has to
vacate the facility after 90 days. Interest rate for WMA is currently charged at the repo rate. The
limits for WMA are mutually decided by the RBI and the Government of India

41. Answer: (C)
Explanation:

Certificate of Deposits are negotiable/tradable, unsecured money market instruments
issued by Scheduled Commercial Banks (and some All India Financial
Institutions like NHB, SIDBI etc. but mostly by banks) for a maturity period up
to one year against funds deposited at the bank.

For example, if a bank is issuing a Rs. 100 CD paper to raise money from the money
market then it will have to keep some percent (of Rs. 100) as reserves. These
Certificate of Deposits are different from the 'deposit certificate' that we
individuals get while doing Fixed Deposit in the bank. Our 'deposit certificates'
are not tradable.)

42. Answer(A)
Explanation:
P ] Nayak committee has recommended for Banks Board Bureau (BBB) as an interim arrangement

till a Bank Investment Company (BIC) is established by Govt. of India where ownership of PSBs

will be transferred and BIC will act as a holding company and will be owned by Govt. of India
P ] Nayak committee was constituted in Jan 2014 for review of governance of boards of banks.

43. Answer(C)

Explanation:



Index of Eight Core Industries (ICI):

o The Index of Eight Core Industries (ICI) is prepared every month and released by the Office of the
Economic Adviser (OEA), Department for Promotion of Industry and Internal Trade (DPIIT), and
Ministry of Commerce & Industry.

o The current weightage, of eight core industries is Petroleum Refinery Products (28.04%)>
Electricity (19.85%) > Steel (17.92%) > Coal (10.33%) > Crude 0Oil (8.98%) > Natural Gas (6.88%) >
Cement (5.37%) > Fertiliser (2.63%).

o The choice of the base year of ICI is according to the choice of base year for the IIP.

¢ The base year in the current series of ICl is 2011-12.

44. Answer(D):
o Explanation:
State Energy Efficiency Index (SEEI) 2023:

o Itis the 5th edition of the index, developed by the Bureau of Energy Efficiency (BEE), a statutory
body under the Ministry of Power,

o It evaluates the performance of 36 states and UTs across seven demand sectors using 65
indicators, including qualitative, quantitative, and outcome-based measures.

o In SEEI 2023, states and UTs are classified as 'Front runner’ (>=60), 'Achiever' (50-59.75),
'Contender’ (30-49.75), and 'Aspirant’ (<30) according to their total scores.

Key Findings of SEEI 2023:

o Front runner (>=60):

 Seven states in 'Front runner' category in SEEI 2023: Karnataka (score 86.5), Andhra Pradesh
(83.25), Haryana, Kerala, Maharashtra, Punjab, and Telangana.

o Achiever (50-59.75):

* Two states, Assam and Uttar Pradesh are in the Achiever category,

o Contender (30-49.75):
» Three states, Goa, Jharkhand, and Tamil Nadu, are in the Contender category.

o Aspirant (<30):

¢ Maharashtra and Haryana most improved states, with score increases of 18.5 and 17 points,
respectively.

o0 15 states have improved their scores compared to SEEI 2021- 22.

o Substantial decline in score observed in Rajasthan, primarily attributed to lack of reported data

45. Answer(B)

RuPay:

o RuPay is a payment system and financial services product developed by the National Payments
Corporation of India (NPCI).
o The provision under the Payment and Settlement Systems Act, 2007, empowered the Reserve

Bank of India (RBI) and the Indian Banks Association (IBA) to create a secure electronic payment

and settlement system in India

o RuPay has launched various card variants catering to the different segments of society.

o In addition to the Government scheme cards, RuPay Classic, Platinum & Select variant cards are
designed for the masses and affluent customers.

o After Nepal, Bhutan, Singapore and UAE, the RuPay card is now available in Africa through
Mauritius, the first non-Asian country to issue it.



46. Answer(B)
Explanation:

The Multi-State Cooperative Societies Act, 2002 (MSCS) was enacted after repealing the
Multi-State Cooperative Act 1984, to facilitate the democratic functioning and
autonomous working of Multi-State Cooperative Societies in line with the
established Cooperative Principles.

¢ As of date, there are 1528 registered societies under the Multi-State Cooperative
Societies Act 2002. The MSCSs include 66 Multi-State Cooperative Banks with
deposits of approx. X2.6 lakh crore.

¢ Maharashtra leads 661 cooperatives, followed by Delhi and Uttar Pradesh
47. Answer(B)
Explanation:

UPI:

o The UPl is a digital and real-time payment system launched by the NPCI in 2016.

o UPI is built over the IMPS (Immediate Payment Service) infrastructure and allows users to
instantly transfer money between any two parties' bank accounts.

0 More than 100 billion transactions took place via UPI in 2023 worth Rs 2 lakh crores.

o The countries that accept UPI payments are France, UAE, Mauritius, Sri Lanka, Singapore, Bhutan,
and Nepal.

48. Answer(C)
Explanation:

= Dedicated Freight Corridor (DFC):

o Itis a high speed and high capacity railway corridor that is exclusively meant for the
transportation of freight, or in other words, goods and commodities.

o DFC involves the seamless integration of better infrastructure and state of the art technology.
= DFC consists of two arms:

o Eastern Dedicated Freight Corridor (EDFC):

o [t starts at Sahnewal (Ludhiana) in Punjab and ends at Dankuni in West Bengal.

* The EDFC route has coal mines, thermal power plants and industrial cities. Feeder routes are also
being made for these.

¢ The EDFC route covers Punjab, Haryana, Uttar Pradesh, Bihar, Jharkhand and West Bengal

* The World Bank is funding a majority of the EDFC.

e The 351-km-long New Bhaupur-New Khurja section will decongest the existing Kanpur-Delhi

main line and double the speed of freight trains from 25 kmph to 75 kmph.

o0 Western Dedicated Freight Corridor (WDFC):

e The other arm is the around 1,500-km WDFC from Dadri in Uttar Pradesh to Jawaharlal Nehru
Port Trust in Mumbai, touching all major ports along the way.

¢ The WDFC covers Haryana, Rajasthan, Gujarat, Maharashtra and Uttar Pradesh.

e [t is being funded by the Japan International Cooperation Agency.

o The industrial corridor of Delhi-Mumbai and Amritsar-Kolkata are also being developed
around both these DFCs.




49. Answer(C)
Explanation:

The Government has been working on improving the life and dignity of the country's
labor force by protecting and safeguarding the interest of workers, promoting their
welfare and providing social security both in organized and unorganized sectors.
Accordingly, the Ministry of Labour and Employment (MoLE) has developed eShram
portal for creating a National database of unorganized workers, which is verified with
Aadhaar.

e Currently, e-Shram portal has been linked to NCS portal and ASEEM portal for
seamless facilitation of services.

e As on 31 December 2022, total over 28.5 crore unorganised workers have been registered on
eShram portal.

50. Answer(D)
Explanation:

The Leadership Group for Industry Transition (LeadIT) gathers countries and
companies that are committed to action to achieve the Paris Agreement. It was
launched by the governments of Sweden and India at the UN Climate Action
Summit in September 2019 and is supported by the World Economic Forum.

¢ LeadIT members subscribe to the notion that energy-intensive industries can and
must progress on low-carbon pathways, aiming to achieve net-zero carbon
emissions by 2050.

o It was the first global high-level initiative aimed at reaching net zero emissions from
heavy industry by 2050 at the latest. It has made considerable progress since
2019 and at COP28 in Dubai in 2023 when a new phase of LeadIT was
launched.

51. Answer(C)
Explanation:

Windfall tax is a one-off tax imposed by the government on companies or sectors that
have made unexpectedly high profits due to favourable market conditions. Crude
oil prices have been hovering over $120 per

barrel for the last three months - going as high as $130 per barrel in early March.

India imposed a windfall tax on oil producers in July 2022, with an aim to review
fortnightly — and in the latest review, which comes into effect on 1 September,
raised levies on domestically produced crude to Rs 13,300 per tonne.

* Due to Russia - Ukraine war crude oil prices have sky rocketed and companies are making huge
profits.



¢ The economic rationale for imposing windfall taxes is that Indias trade deficit had increased to

record high levels a weak rupee had increased the value of India s imports.

* The government has also revised the cess on export of aviation turbine fuel.
* Romania were the first few countries to tax power generators.

52. Answer(C)

Explanation:

committees formed by the GOI for Poverty estimation in India:

Alagh Committee (1979): In 1979, a task force constituted by the Planning
Commission for the purpose of poverty estimation, chaired by YK Alagh,
constructed a poverty line for rural and urban areas on the basis of nutritional
requirements.

Lakdawala Committee (1993): In 1993, an expert group constituted to review
methodology for poverty estimation, chaired by DT Lakdawala

Tendulkar Committee (2009):

In 2005, another expert group to review methodology for poverty estimation, chaired by
Suresh Tendulkar, was constituted by the Planning Commission

Rangarajan Committee: In 2012, the Planning Commission constituted a
new expert panel on poverty estimation, chaired by C Rangarajan
The P ] Nayak Committee or officially the Committee to Review Governance of

Boards of Banks in India was set up by the Reserve Bank of India (RBI) to review the
governance of the board of banks in India.

The Committee was set up in January 2014.
53. Answer: D
Explanation:

Alley cropping is defined as the planting of rows of trees and/or shrubs to create alleys
within which agricultural or horticultural crops are produced. The trees may include
valuable hardwood veneer or lumber species; fruit, nut or other specialty crop
trees/shrubs; or desirable softwood species for wood fiber production.

Alley cropping can vary from simple systems such as an annual grain rotation between
timber tree species to complex, multilayered systems that can produce a diverse range
of agricultural products. Alley cropping systems are sometimes called intercropping,
especially in tropical areas. It is especially attractive to producers interested in growing
multiple crops on the same acreage to improve whole-farm yield.

54. Answer(B)



Explanation:

Labour Force Participation Rate (LFPR): LFPR is defined as the percentage of
persons in labour force (i.e. working or seeking or available for work) in the
population.

Worker Population Ratio (WPR): WPR is defined as the percentage of employed persons
in the population.

Unemployment Rate (UR): UR is defined as the percentage of persons unemployed
among the persons in the labour force.

55. Answer(C)

Explanation: Financial Intelligence Unit - India (FIU-IND): Financial Intelligence Unit -
India was set by the Government of India vide O.M. dated 18th November 2004 as the
central national agency responsible for receiving, processing, analyzing and
disseminating information relating to suspect financial transactions.

FIU-IND is also responsible for coordinating and strengthening efforts of national and
international intelligence, investigation and enforcement agencies in pursuing the global
efforts against money laundering and related crimes.

FIU-IND is an independent body reporting directly to the Economic Intelligence Council
(EIC) headed by the finance minister.

56. Answer(B)
Explanation:

« Livestock Census started in 1919. It is being conducted once in 5 years (quinquennially). So far, 20
livestock censuses have been conducted.

* The census usually covers all domesticated animals (not wild animals) and head-counts of these
animals are taken.

e It is conducted by the Ministry of Fisheries, Animal Husbandry & Dairying in participation with all
State Governments and UT Administrations.

57. Answer( C)
Explanation:

The National Multidimensional Poverty Index: Baseline Report based on NFHS-4 (2015-
16) has been developed collaboratively by NITI Aayog, in conjunction with 12 Line
Ministries, and in partnership with State governments, along with index publishing

agencies such as Oxford University s Oxford Poverty and Human Development Initiative

(OPHI) and the United Nations Development Programme (UNDP).

This initiative serves as a pivotal contribution to measuring progress towards target 1.2
of the Sustainable Development Goals (SDGs), which endeavour's to halve the proportion
of individuals, irrespective of age or gender, living in poverty across all dimensions.

The index, structured around three key dimensions—health, education, and standard of living—
comprises various indicators encompassing aspects such as nutrition, child and adolescent mortality,
maternal care, years of schooling, school attendance, access to clean cooking fuel, sanitation facilities,



drinking water, electricity, housing quality, ownership of bank accounts, and possession of assets.
However, access to the internet is notably excluded as one of the parameters considered in this
assessment.

58. Answer::B
Explanation:
Liquidity trap is a situation created when the market rate of interest is already very low.

It is low enough for people to expects it to rise in future,causing capital losses, and
nobody will wish to hold bonds. Everyone in the economy will hold their wealth in
money balance and if additional money is injected within the economy, it will be used up

to satiate people s craving for money balances without increasing the demand for bonds

and without further lowering the rate of interest below the floor min. Such a situation is
called a liquidity trap.

59. Answer: C
Explanation:

¢ Outlined in the RBI Act, 1934, the Monetary Policy Committee (MPC) is constituted by the Central
Government via notification in the Official Gazette. The first MPC was formed on September 29, 2016.
As per the notification in the Official Gazette dated October 5, 2020, the Governor of the Reserve Bank
of India serves as the ex-officio Chairperson of the MPC.

¢ The other members of the MPC include the Deputy Governor of the Reserve Bank of India in charge
of Monetary Policy, who serves as a member ex officio, as well as one officer of the Reserve Bank of
India nominated by the Central Board, also a member ex officio. Additionally, three members are
nominated by the central government. There is no provision for the nomination of the Finance
Minister of a state as a member of the MPC.

¢ The primary function of the MPC is to determine the policy repo rate necessary to achieve the
inflation target.

The MPC is mandated to convene at least four times annually, with a quorum of four

members required for meetings. Each member holds one vote, and in the event of a tie,

the Governor has a second or casting vote. Additionally, each member is required to

provide a statement explaining the rationale behind their vote on proposed resolutions.

60. Answer: D

Explanation:

Goods and Services Tax (GST) is an indirect, comprehensive, multi-stage,
destination-based tax that is levied on every value addition. GST replaced a
host of indirect taxes being levied by the central and state governments, which

has changed the taxation landscape. The underlying theme was to have a one

nation one tax which would improve ease of doing business for taxpayers, bring

in transparency, ensure timely compliance and ultimately reduce the tax burden
for the common man.

The GST replaced the following taxes:

At the Central level, the following taxes have been subsumed in the

GST:

* Central Excise Duty

* Additional Excise Duty



* Service Tax

* Countervailing Duty

* Special Additional Duty of Customs

At the State level, the following taxes have been subsumed in the GST:
* State Value Added Tax/Sales Tax,

* Entertainment Tax (other than the tax levied by the local bodies),
* Central Sales Tax (levied by the Centre and collected by the States)
* Octroi and Entry tax

* Purchase Tax

* Luxury tax

* Taxes on lottery, betting and gambling

61. Answer: C

Explanation:

The call money market is an important segment of the money market where borrowing and lending
of funds take place on an overnight basis.

Participants in the call/notice money market currently include banks, Primary Dealers (PDs),
development finance institutions, insurance companies, and select mutual funds. Of these, banks
and PDs can operate both as borrowers and lenders in the market. Call Money market is regulated
by RBI.

[t caters to the day-to-day cash needs of banks. In order to meet cash reserve ratio and statutory
liquidity ratio requirements and to fulfill sudden demands for funds, banks borrow in the call
money market.

Prevailing liquidity conditions influence the call money rate, i.e., tightening liquidity conditions lead
to arise in call money rates and vice versa. Eligible participants are free to decide on interest rates in
the Call, Notice, and Term Money Markets."

62. Answer: A

Explanation:

The marginal propensity to consume (MPC) is the fraction of total additional income that people
use for consumption of goods and services, as opposed to saving it.

» Marginal propensity to consume is a component of Keynesian macroeconomic theory and is
calculated as the change in consumption divided by the change in income (AC / AY). If consumption
increases by 60 paise for each additional rupee of income, then MPC is equal to 0.6 / 1 = 0.6.

63. Answer: A

Explanation:

Built-in inflation" refers to inflationary pressures that arise from within the economic system due
to certain internal factors, particularly automatic mechanisms related to wages and prices.

It is often associated with the ongoing, self-reinforcing nature of inflation without necessarily being
triggered by external shocks or changes in government policies.

¢ Inflation caused by external factors: External factors, such as changes in global commodity prices,
can contribute to inflation, but this is not what is meant by "built-in inflation." Built-in inflation is
more about internal, systemic factors.

« Inflation caused by changes in government policies: Government policies can influence inflation,
but built-in inflation specifically refers to internal, automatic processes rather than deliberate
policy changes.



¢ Inflation resulting from automatic increases in wages and prices.Built-in inflation occurs when
there are mechanisms in place that automatically lead to increases in wages and prices,
contributing to a continuous upward pressure on overall price levels.

64. Answer: D

Explanation:

Priority Sector refers to those sectors that the Government of India and Reserve Bank of India deem
crucial for addressing the fundamental needs of the country.

These sectors are accorded priority over others, reflecting their significance in national
development. It is mandatory for banks to support the growth of these sectors by providing
sufficient and timely credit.

The categories identified under the Priority Sector include:

1. Agriculture

2. Micro, Small and Medium Enterprises

3. Export Credit

4. Education

5. Housing

6. Social Infrastructure

7. Renewable Energy

8. Others

65. Answer: A

Explanation:

Neo-banks are online-only financial technology (fintech) companies that operate solely digitally or
via mobile apps. Simply put, neo-banks are digital banks without any physical branches.

These institutions disrupt the banking system by leveraging technology, whereas traditional banks
typically follow an omni-channel approach. Neo-banks offer only a small range of products and
services compared to the whole gamut of services that traditional banks offer.

However, there are limitations to this digital-centric model. Since neo-banks are highly focused on
digital platforms, they may struggle to cater to the banking needs of non-tech-savvy consumers or
people living in rural areas who prefer face-to-face interactions with their financial institutions.

66. Answer: C

Explanation:

The Competition Act, 2002 follows the philosophy of modern competition laws and establishes a
statutory body rather than a constitutional one. Its provisions encompass the prohibition of anti-
competitive agreements, prevention of abuse of dominant positions by enterprises, and regulation
of combinations such as acquisitions, control acquisitions, and mergers and acquisitions (M&A) that
may adversely affect competition within India.

Under the Act, the Competition Commission of India (CCI) is empowered to take suo-motu
cognizance of cases, including those based on anonymous complaints. However, the exercise of this
power is limited by the requirement that the Commission must be prima facie satisfied that there
exists a case warranting investigation into alleged violations of Section 3(1) or 4(1) of the Act.

The Commission comprises a Chairperson and six Members appointed by the Central Government.
The primary duty of the Commission is to eliminate practices that have an adverse effect on
competition, promote and sustain competition, safeguard consumer interests, and ensure freedom
of trade within the markets of India.

67. Answer(B)
Explanation:



The Financial Stability and Development Council (FSDC) has been constituted by

GOI notification dated 30th December, 2010.

The Council is chaired by the Union Finance Minister and its members are Governor, Reserve Bank
of India; Finance Secretary and/or Secretary, Department of Economic Affairs; Secretary,
Department of Financial Services; Chief Economic Adviser, Ministry of Finance; Chairman,
Securities and Exchange Board of India; Chairman, Insurance Regulatory and Development
Authority and Chairman, Pension Fund Regulatory and Development Authority.

No funds are separately allocated to the Council for undertaking its activities. The Council deals,
inter-alia, with issues relating to financial stability, financial sector development, inter-regulatory
coordination, financial literacy, financial inclusion and macro prudential supervision of the
economy including the functioning of large financial conglomerates.

68. Answer: A

Explanation:

context:

¢ Tax Inspectors Without Borders (TIWB) is a joint initiative of the Organisation for Economic Co-
operation and Development (OECD) and the United Nations Development Programme (UNDP)
supporting countries in building tax audit capacity.

¢ TIWB Programmes complement the broader efforts of the international community to strengthen
cooperation on tax matters and contribute to the domestic resource mobilization efforts of
developing countries.

» The objective of the TIWB Initiative is to enable the sharing of tax audit knowledge and skills with
tax administrations in developing countries through a targeted, real-time "learning by doing"
approach.

69. Answer: C

Explanation:

Small Finance Banks:

SFBs in India are a category of banks established to provide basic banking services and credit
facilities to underserved sections of the population, including small business owners, micro and
small industries, farmers, and the unorganized sector.

They are regulated by RBI.

Example: Capital Small Finance Bank, Ujjivan, Utkarsh etc.

All prudential norms and regulations of the RBI as applicable to existing commercial banks,
including the requirement of maintenance of CRR and SLR are also applicable to SFBs.

Also, according to RB], if an SFB aspires to transit into a universal bank, it has to have a satisfactory
track record of performance for a minimum period of 5 years.

70. Answer: C

Explanation:

Export Preparedness Index(EPI):

Aim: To identify challenges and opportunities, enhance the effectiveness of government policies

and encourage a facilitative regulatory framework for export.

The index entails four pillars, eleven sub pillars and sixty indicators and covers across 28 states and

8 UTs.

Four Pillars:

* Policy: A comprehensive trade policy providing a strategic direction for exports and imports.

* Business Ecosystem: An efficient business ecosystem helping states attract investments and
create an enabling infrastructure for individuals to initiate start-ups.

* Export Ecosystem: Assess the business environment, which is specific to exports.



* Export Performance: This is the only output-based parameter and examines the reach of export
footprints of States and Union Territories.

71. Answer: B

Explanation:

Bima Vahak Program is one of the components of IRDAI's "Insurance for all by 2047” goal, which
aims to improve the accessibility and availability of insurance products throughout India. It will serve
as a crucial last-mile connection for insurers by establishing a field force of both corporate and
individual representatives. These representatives, known as Bima

Vahaks, are responsible for the distribution and servicing of insurance products.

Objectives: It focuses on onboarding women as Bima Vahaks, as they can gain the trust of locals and
facilitate insurance penetration in various communities.

By engaging with the local population, Bima Vahaks aim to enhance accessibility and awareness of

insurance in every nook and corner of the country.

72. Answer: D

Explanation:

Recently, the government has launched the fifth round of the Regional Connectivity Scheme — UDAN
(UDAN 5.0)

UDAN (Ude Desh ka Aam Nagrik) Scheme:

About:

The scheme was launched by the Ministry of Civil Aviation for regional airport development and
regional connectivity enhancement.

It is a part of the National Civil Aviation Policy 2016.

The scheme is applicable for a period of 10 years.

Key Features:

Under the scheme, airlines have to cap airfares for 50% of the total seats at Rs. 2,500 per hour of
flight.

Viability Gap Funding (VGF) — A government grant provided to the airlines to bridge the gap between
the cost of operations and expected revenue.

Regional Connectivity Fund (RCF) was created to meet the viability gap funding requirements under

the scheme.



The partner State Governments (other than UTs and NER states where contribution will be 10%)

would contribute a 20% share to this fund.

Key Features of UDAN 5.0:

* There is no restriction on the distance between the origin and the destination of the flight.

* VGF to be provided will be capped at 600 km stage length for both Priority and Non-Priority areas;
earlier capped at 500 km.

* The same route would not be awarded to a single airline more than once, whether in different
networks or in the same network.

* Exclusivity of operation provided to an airline will be withdrawn if the average quarterly Passenger
Load Factor (PLF) is higher than 75 % for four continuous quarters.

* This has been done to prevent exploitation of the monopoly on a route.

* Airlines would be required to commence operations within 4 months of the award of the route;

earlier this deadline was 6 months.

73. Answer: C

The Centre has reconstituted the National Startup Advisory Council (NSAC).

Department for Promotion of Industry and Internal Trade (DPIIT), Ministry of Commerce and Industry
had constituted the National Startup Advisory Council in 2020 to advise the Government on
measures needed to build a strong ecosystem for nurturing innovation and startups in the country to
drive sustainable economic growth and generate large scale employment opportunities.

* The Centre nominates non-official members on the council representing various stakeholders such
as founders of successful startups, veterans who have grown and scaled companies in India, persons
capable of representing the interests of investors in startups, and representatives of associations.

* The council was headed by the Union Minister of Commerce and Industry.

74. Answer: C

Angel Investors - For small businesses, or up-and-coming businesses in emerging industries, capital
is generally provided by high net worth individuals (HNWIs) — also often known as angel investors .
Angel investors are typically a diverse group of individuals who have amassed their wealth through a
variety of sources. However, they tend to be entrepreneurs themselves, or executives recently retired

from the business empires they've built.



Angels investors are primarily there to offer financial support. While they might provide advice if you
ask for it, or introduce you to important contacts, they are not obliged to do so. Their level of

involvement depends on the wishes of the company and the angel's inclinations

75. Answer: B

Explanation:

Reserve Bank of India (RBI) constituted Tarapore Committee to suggest a road map for convertibility
of rupee on capital account. Tarapore Committee-I and Tarapore Committee-Il were constituted in
1997 and 2006 respectively.

Indian rupee has been made fully convertible in current account since 1994, however, the rupee is only
partially convertible on capital account - it means prior approval of RBI or Government of India is still
needed. Capital account transactions in India are regulated under the Foreign Exchange and

Management Act(FEMA), 1999.

76. Answer: C

77. Answer: A

78. Answer: A

79. Answer: D

80. Answer: D

81. Answer: B

82. Answer: C

83. Answer: B

84. Answer: B

85.Answer: A



86. Answer: B

87. Answer: C

88. Answer: B

89. Answer: A

90. Answer: D

91. Answer: D

92. Answer: B

93. Answer: C

94. Answer: D

95. Answer(C)

96. Answer: A

97. Answer: D

98. Ans: A

99. Ans: D

100. Ans: B

101. Answer: B
102. Answer: C
103. Answer: C
104. Answer:B

105. Answer: A



106.Answer: B
107. Answer: C
108. Answer: D
109. Answer: D
110. Answer: C
111. Answer: (C)
112. Answer : D
113. Answer:
114. Answer:
115. Answer:

116. Answer:

O W O O W

117. Answer:
118. Answer: C
119. Answer:B
120. Answer:A
121. Answer:D

122. Answer: C

123. Answer: A

124. Answer: A

125. Answer: B

126. Correct Answer: B
127. Answer: A
128. Answer: C

129. Correct Answer: B

130. Answer: B

* According to the National Family Health Survey (NFHS-5) 2019-21, the literacy rate



of Telangana is 73.4. The male and female literacy rates are 82% and 64.80%
respectively.

131. Answer: D

132. Answer: C

133. Answer: B

134. Answer: B
135. Answer: B

136. Answer: B

137. Answer: A

138. Answer:B
139. Answer: C

140. Correct Answer: C

141. Answer: C

142. Answer: C

143. Answer: C

144. Answer : C

145. Answer:D
146. Correct answer: (B)
147. Answer: C
148. Answer: B

149. Answer: A

150. Answer: B
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