
DO NOT OPEN THIS TEST BOOKLET UNTIL YOU ARE ASKED TO DO SO

R.C. Reddy IAS Study Circle

TEST BOOKLET
PART TEST - 02

Economic and Social Development
Time Allowed : Two Hours Maximum Marks: 200

INSTRUCTIONS

1. IMMEDIATELY AFTER THE COMMENCEMENT OF THE EXAMINATION, YOU SHOULD CHECK THAT
THIS TEST BOOKLET DOES NOT HAVE ANY UNPRINTED OR TORN OR MISSING PAGES OR ITEMS,
ETC. IF SO, GET IT REPLACED BY A COMPLETE TEST BOOKLET.

2. ENCODE CLEARLY THE TEST BOOKLET SERIES A, B, C OR D AS THE CASE MAY BE IN THE
APPROPRIATE PLACE IN THE ANSWER SHEET.

3. You have to enter your Roll Number on the Test Booklet in
the Box provided alongside. DO NOT write anything else on
the Test Booklet.

4. This Test Booklet contains 100 items (questions). Each item is printed in English. Each item
comprises four responses (answers). You will select the response which you want to mark on the
Answer Sheet. In case you feel that there is more than one correct response, mark the response
which you consider the best. In any case, choose ONLY ONE response for each item.

5. You have to mark all your responses ONLY on the separate Answer Sheet provided. See direc-
tions in the Answer Sheet.

6. All items carry equal marks.

7. Before you proceed to mark in the Answer Sheet the response to various items in the Test
Booklet, you have to fill in some particulars in the Answer Sheet as per instructions sent to you
with your Admission Certificate.

8. After you have completed filling in all your responses on the Answer Sheet and the examination
has concluded, you should hand over to the Invigilator only the Answer,Sheet. You are permitted
to take away with you the Test Booklet.

9. Sheets for rough work are appended in the Test Booklet at the end.

10. Penalty for wrong Answers :

THERE WILL BE PENALTY FOR WRONG ANSWERS MARKED BY A CANDIDATE IN THE OB-
JECTIVE TYPE QUESTION PAPERS.

(i) There are four alternatives for the answer to every question. For each question for which a
wrong answer has been given by the candidate, one-third (0.33) of the marks assigned to
that question will be deducted as penalty.

(ii) If a candidate- gives more than one answer, it will be treated as a wrong answer even if one'
of the given answers happens to be correct and there will be same penalty as above to that
question.

(iii) If a question is left blank i.e., no answer is given by the candidate, there will be no penalty for
that question.

DO NOT OPEN THIS TEST BOOKLET UNTIL YOU ARE ASKED TO DO SO



2R.C. Reddy IAS Study Circle

1. Bharat Mala' project, sometimes seen in
the news, is related to

(a) waste management technology

(b) construction of roads

(c) preserving ancient Indian cultural
monuments

(d) connecting major ports

2. Recently Ministry of AYUSH launched a
new scheme for promoting Pharma
covigilance of AYUSH drugs, consider the
following:

1. It is a central sector scheme.

2. Prime objective of the scheme is to
develop the culture of documenting
adverse effects and undertake safety
monitoring of AYUSH drugs.

3. The scheme intends to facilitate the
establishment of three-tier network
of National Pharmacovigilance Cen-
tre (NPvCC), Intermediary Pharma
covigilance Centres (IPvCCs) and Pe-
ripheral Pharmacovigilance Centres
(PPvCC).

Which of the above statements is/are cor-
rect?

(a) 2 and 3 only

(b) 2 only

(c) 3 only

(d) All of the above

3. A scheme was launched by the Ministry
of Women and Child Development for par-
tial wage compensation to women for
wage-loss during childbirth and childcare.
Under this is provision for conditional cash
transfer for pregnant and lactating women
of 19 years of age or above for the first live
birth. Which Scheme has these features?

(a) Pradhan Mantri Matru Vandana
Yojana (PMMVY)

(b) National Nutrition Mission

(c) Janani Shishu Suraksha Karyakram
(JSSK)

(d) None of the above

4. Which of the following ministry will launch
Krishi UDAAN Yojana?

(a) ministry of foreign affairs

(b) ministry of civil aviation

(c) ministry of agriculture

(d) ministry of corporate affairs

5. What is the over-arching theme of Eco-
nomic Survey 2019-20?

(a) Unemployment

(b) Wealth Creation

(c) Industrial Reforms

(d) Start-up Innovation

6. Which scheme has been launched to clear
4.83 direct tax cases pending in various
forums?

(a) Vivad se Vishwaas Scheme

(b)  Vishwaas se Vivad Scheme

(c) Vishwaas Scheme

(d) Vivad Scheme

7. With reference to bond market, consider
the following statements:

1. As prices of bonds rise, their yields in-
crease.

2. As prices of bonds rise, their yields de-
crease.

Which of the statements given above is/
are correct?

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

8. Consider the following statements about
Monetary Policy Committee:

1. Of the six members, one member is
nominated by the RBI governor

2. The RBI governor has a casting vote.

Identify the correct statements using the
codes given below.

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2
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9. The term Algorithm Trading is often seen
in many Economic and Business News-
papers. What does the term imply?

(a) It is an software which makes the
trading user friendly.

(b) It is trade between two countries on
the basis of a predefined agreement.

(c) It is a name of a new index for trading
of stocks.

(d) It is trading practice by usage of ad-
vanced mathematical models.

10. With reference to 'Effective Revenue Defi-
cit', consider the following statements:

1. Grants given under MNREGA to build
capital assets like roads and ponds
forms part of it.

2. It includes all the revenue expendi-
ture done in the form of grants for cre-
ation of capital assets.

Which of the above statement(s) is/are
CORRECT?

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

11. Which of the following statements is/are
incorrect regarding 'Pradhan Mantri Jan
Arogya Yojana:

1. The scheme will cover expenses for
primary health care.

2. The scheme will be cashless &
paperless at public hospitals and
empanelled private hospitals.

3. The benefit only includes pre- hospi-
talization expenses and not post- hos-
pitalization expenses.

Select the correct Answer using the codes
given below:

(a) 1 and 2 only (b) 2 and 3 only

(c) 2 only (d) 1 and 3 only

12. Consider the following pairs:

Schemes /Programmes: Implementing
Ministry

1. HRIDAY : Ministry of tourism

2. PRASAD : Ministry of Housing and Ur-
ban Affairs

3. Krishi Kalyan Abhiyan: Ministry of Ag-
riculture & Farmers' Welfare

Which of the above pairs is /are correctly
matched?

(a) 3 only (b) 2 and 3 only

(c) 1 and 3 only (d) 1, 2 and 3

13. Khan Prahari', recently in the news is
related to

(a) Rural Development Officer

(b) Illegal Mining

(c) Education to Minority students

(d) Afforestation

14. As per latest Budget 2020-21, Where does
the tribal museum is going to set up?

(a) Chhattisgarh (b) Nagaland

(c) Mizoram (d) Jharkhand

15. Which of the following is the theme of
Budget 2020-2021?

(a) Aspirational

(b) Inspirational

(c) Enabling Markets

(d) Strengthen Markets

16. With reference to 'Viability Gap Funding'
sometimes seen in the news, which of the
statement given below is/are correct?

1. It means a grant to support projects
that are economically unjustified but
are commercially viable.

2. In India viability gap funding is gen-
erally done by the Government to sup-
port the completion of infrastructure
projects.

Select the correct answer using the code
given below.

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

17. Which among the following are part of in-
ternal debt of the country?

1. Market borrowings

2. Treasury bills

3. NRI deposits

Select the correct answer using the codes
given below.

(a) 1 and 2 only (b) 3 only

(c) 2 and 3 only (d) 1, 2 and 3
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18. Pay commission's final report is submit-
ted:

(a) To the President who in turn places
it before the Parliament

(b) To the Finance minister, who in turn
places it before the Cabinet

(c) To the Finance Minister who in turn
places it before the PAC

(d) To the Prime minister, who in turn
sends to the Parliament for approval

19. Which of the statements given below is/
are correct regarding "Bear Market"?

1. It is a market in decline.

2. Investors rush to buy stocks instead
of selling.

3. Unemployment levels may rises

Select the correct answer using the code
given below.

(a) 1 only (b) 2 and 3 only

(c) 1 and 3 only (d) 1, 2 and 3

20. With reference to Fiat Money, which of the
following statements are correct?

1. It is the currency that a government
has declared to be legal tender.

2. It risks becoming worthless due to hy-
perinflation.

3. It is convertible and can be redeemed.

4. Most modern currencies are fiat cur-
rencies.

Select the correct answer using the code
given below.

(a) 1, 2 and 3 only

(b) 1, 2 and 4 only

(c) 3 and 4 only

(d) 1, 2, 3 and 4

21. With reference to Real Estate Investment
Trusts, consider the following statements:

1. They can invest in commercial real
estate assets, either directly or
through Special Purpose Vehicle.

2. They work like a mutual fund pooling
money from multitude of individual
investors.

3. It is regulated by Securities and Ex-
change Board of India (SEBI).

Which of the statements given above is/
are correct?

(a) 1 and 2 only (b) 1 and 3 only

(c) 2 and 3 only (d) 1, 2 and 3

22. Consider the following statements about
'National Skill Development Corporation':

1. It is a not-for-profit public limited
company.

2. NSDC was set up by The Ministry of
Finance as Public Private Partnership
(PPP) model.

3. NSDC aims to promote skill develop-
ment by catalyzing creation of large,
quality and for-profit vocational insti-
tutions.

Which of the above statements is/are cor-
rect:

(a) 1 only (b) 1 and 2 only

(c) 1 and 3 only (d) All of the above

23. Which one of the following is correct re-
garding 'Suryashakti Kisan Yojana (SKY)',
that was in the news recently?

(a) It is a solar power scheme and it en-
ables farmers to generate electricity
through a solar panel

(b) It is for improving soil fertility by the
use of solar energy.

(c) It is for making biofertilizer through
agriculture waste.

(d) None of the above

24. Name the independent body which will set
up for the recruitment to non gazetted
posts through computer-based online
process.

(a) Union Recruitment Agency

(b) National Recruitment Agency

(c) All India Recruitment Agency

(d) National Staff Selection Agency

25. Which term was used to describe the eco-
nomics of a plate of food in India in the
Economic Survey 2019-20?

(a) Thalinomics

(b) Foodonomics

(c) Plutonomics

(d) Deshonomics
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26. Consider the following statements in con-
text with the various contracts and agree-
ments under the WTO:

1. The WTO agreements are legally bind-
ing upon member countries.

2. The WTO rules are absolute in na-
ture.

Identify the INCORRECT statements from
the following codes:

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

27. Which of the following is/are the mea-
sures to control the inflation?

1. Decrease in indirect tax

2. Decrease in direct tax

3. Increase in indirect tax

Select the correct answers using the code
given below.

(a) 1 only (b) 2 only

(c) 2 and 3 only (d) 1, 2 and 3

28. Which of the following statements about
Fiscal Responsibility and Budget Manage-
ment Act, 2003 are not correct?

(a) Prohibits borrowing by government
from RBI except under certain condi-
tions.

(b) Prevent monetization of government
deficit

(c) Aims for eliminating Fiscal Deficit

(d) None of the above

29. Masala Bonds refers to:

(a) Group of international spice indus-
tries whose members can issue bonds
to each other.

(b) Offshore rupee denominated bonds is-
sued by Indian corporates to overseas
buyers.

(c) Illegal bonds purchased by Foreign In-
stitutional Investors (FIIs).

(d) Inflation indexed bonds

30. Which of the following best describes 'Care
Economy'?

(a) It is an economic system in which de-
liberate attention is paid to good gov-
ernance policies for the dependent
population.

(b) It consists of the work done by women
at home taking care of the household
chores.

(c) It is an economic system in which
genuine care for people and nature is
the top priority.

(d) It refers to the philosophy of making
investments in demographic dividend
to ensure better economic results in
future.

31. With reference to skill development, con-
sider the following schemes:

1. Nayi Manzil

2. Udaan

3. Upgrading the Skills and Training in
Traditional Arts/Crafts for Develop-
ment (USTAAD)

4. Pradhan Mantri Kaushal Vikas
Yojana (PMKVY)

Which of the above scheme/schemes have
not been launched by Ministry of Skill
Development And Entrepreneurship?

(a) 1, 2 and 3 only

(b) 4 only

(c) 1 and 3 only

(d) 2 and 3 only

32. Consider the following about 'E- Govern-
ment Development Index':

1. It presents the state of E-Government
Development of the United Nations
Member States.

2. The EGDI is a composite measure of
three important dimensions of e-gov-
ernment, namely: provision of online
services, telecommunication connec-
tivity and human capacity.

Which of the above statement is/are cor-
rect?

(a) 1 only (b) 2 only

(c) Both1and 2 (d) Neither 1 nor 2



6R.C. Reddy IAS Study Circle

33. Which out of the following is/are true
about Pradhan Mantri JI-VAN Yojana?

1. It is launched by Ministry of Petro-
leum & Natural Gas

2. The target is to achieve 10% blend-
ing of ethanol in Petrol by 2022

3. Increase green coverage on PAN In-
dia basis

4. Provide incentive to domestic ethanol
industry

Select the correct answer from following
options:

(a) Only 1, 2 and 3

(b) Only 1, 3 and 4

(c) Only 2, 3 and 4

(d) Only 1, 2 and 4

34. Which of the following tax has been abol-
ished In Budget for FY 2020-21?

(a) Tax on Petroleum Products

(b) Dividend Distribution Tax

(c) Corporate Tax

(d) Tax on Gold

35. On which date, the Union budget of India
comes into effect?

(a) 1st February

(b) 1st March

(c) 31st Mrach

(d) 1st April

36. Which of the following step(s) may result
in inflation?

1. Increase in the repo rate.

2. Increase in the indirect taxation rate.

3. Holding higher buffer stocks of major
agricultural products.

4. Decrease in the crude oil production.

Select the correct answer using the codes
given below:

(a) 2, 3 and 4 (b) 4 only

(c) 2 and 4 only (d) 1 and 3

37. In the parlance of financial investments,
the term 'bull' denotes

(a) An investor who feels that the price
of particular security is going to fall

(b) An investor who expects the price of
particular shares to rise

(c) A shareholder or a bondholder who has
an interest in a company, financial
or otherwise

(d) Any lender whether by making a loan
or buying a bond

38. Which among the following is NOT a step
taken by the government/RBI to address
the issue of rising NPAs.

(a) Increasing FDI in the setting up and
management of ARCs (Asset re-con-
struction companies)

(b) Early identification of the possible
NPAs guidelines passed by RBI.

(c) Passing of insolvency and bankruptcy
code.

(d) Implementing Basel-III norms like in-
crease in Capital adequacy ratio.

39. Consider the following statements about
'chit funds in India':

1. They are a type of saving scheme.

2. State governments are responsible for
their registration.

3. NRIs cannot invest in chit funds.

Which of the statements given above is/
are correct?

(a) 1 and 2 only

(b) 2 and 3 only

(c) 1 and 3 only

(d) 1, 2 and 3

40. With reference to Financial Action Task
Force (FATF), consider the following state-
ments:

1. It is an inter-governmental policy
making body.

2. It aims to combat money laundering
and terrorist financing.

3. A Qualified Foreign Investor must be
a resident of an FATF member nation.
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Which of the statements given above is/
are correct?

(a) 1 and 2 only (b) 2 and 3 only

(c) 1 and 3 only (d) 1, 2 and 3

41. Global Competitiveness Index (GCI) is pub-
lished by

(a) World Bank

(b) International Monetary Fund

(c) World Economic Forum

(d) International Finance agency

42. Which of the following statements about
Foreign Currency Non-Resident  (bank)
account is INCORRECT?

(a) They can be opened by NRIs

(b) The deposits are included in India's
external debt outstanding

(c) Deposits are allowed only in U.S dol-
lar

(d) None of the above

43. Consider the following about the Higher
Education Funding Agency:

1. It is established as a joint venture be-
tween the Ministry of Human Re-
source Development and Canara
Bank.

2. It provides loans to a wide range of
Organisation from IIT to school edu-
cation projects.

Which of the above statement is/are cor-
rect?

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

44. Which of the following is not a component
of Aspirational India in Budget 2020-21?

(a) Water

(b) Irrigation

(c) Agriculture

(d) Renewable energy

45. Which of the following state is among the
front runners of SDG (Sustainable Devel-
opment Goals) India Index 2019?

(a)  Himachal Pradesh

(b)  Sikkim

(c)  Karnataka

(d)  Tamil Nadu

46. What does Angel Investor mean to
economy?

(a) Investor providing short-term capital
to industries

(b) Investor providing long-term start-up
capital to new entrepreneurs

(c) SEBI registered investors in the Capi-
tal Bond Market

(d) Investor who provide fund to sick in-
dustries

47. What does tax credit mean?

(a) Amount of money a taxpayer is able
to subtract from taxes owed to Govern-
ment

(b) Amount of money a tax payer is
charged for after a threshold limit of
income

(c) Amount of money collected from a tax-
payer for a specified purpose, as tax
on tax

(d) Amount of money a taxpayer is able
to get refunded for better tax compli-
ance

48. The term Real Gross Domestic Product
(GDP) represents

(a) money value of final goods and ser-
vices produced

(b) total quantity of all final goods and ser-
vices produced multiplied by price of
that particular year

(c) ratio of Nominal GDP to GDP deflator

(d) ratio of GDP deflator to Nominal GDP
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49. With reference to Asian Infrastructure
Investment Bank (AIIB), consider the fol-
lowing statements:

1. It has both Asian and non-Asian
countries as members.

2. All the members of the bank have
equal voting rights.

3. Its headquarter is located in
Shanghai.

Which of the statements given above is/
are correct?

(a) 1 only (b) 1 and 2 only

(c) 2 and 3 only (d) 1, 2 and 3

50. Consider the following statements about
Exclusive Economic Zone.

1. It is the area over which the country
has full territorial rights.

2. It extends from the coast to the 12
nautical miles.

Which of the above statement(s) is/are IN-
CORRECT?

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

51. Consider the following statements about
UDAY(Ujwal DISCOM Assurance Yojana).

1. The aim of this scheme is to make
power distribution companies profit-
able.

2. It is a centrally sponsored scheme

Which of the above statement(s) is/are cor-
rect?

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

52. In recent years, several cesses and sur-
charges were introduced by the Govern-
ment. Consider the following statements
in this regard.

1. Unlike cess, surcharge is levied for a
particular purpose.

2. Both cess and surcharge contribute
to Consolidation Fund of India

Which of the statement(s) given above is/
are correct ?

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

53. Consider the following about the
Saubhagya Scheme:

1. It is a universal electrification
programme which covers both rural
and urban unelectrified households.

2. It provides free electricity supply to
the beneficiary selected on the ba-
sis of socioeconomic and caste cen-
sus 2011

Which of the above statement is/are cor-
rect?

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

54. In Budget 2020-21, Which scheme has
been launched for women self-help group?

(a) Dhanya Laxmi scheme

(b) Nari Laxmi scheme

(c) Maha Laxmi scheme

(d) Vidya Laxmi scheme

55. The scheme 'One product one district
scheme' is related to which kind of
product?

(a) Dairy product

(b) Aquaculture product

(c) Organic product

(d) Horticulture product

56. The assets or resources that have nei-
ther been reported to the public authori-
ties at the time of their generation nor
disclosed at any point of time during their
possession are called

(a) Non-Performing Assets (NPA)

(b) Benami property

(c) Insider trading shares

(d) Black money

57. The possibility of 'stagflation' raises se-
rious challenges for macroeconomic
policy. Which among the following may
lead to stagflation?

(a) low growth and low unemployment

(b) high growth and high inflation

(c) low growth and high inflation

(d) high growth and low inflation



9R.C. Reddy IAS Study Circle

58. Which of the following brings out the Con-

sumer Price Index (CPI) also known as

retail inflation?

(a) NITI Aayog

(b) Ministry of Rural Development

(c) Central Statistical Organisation

(CSO)

(d) National Sample Survey Organisation

(NSSO)

59. Which of the following best describes 'Tax

Expenditure'?

(a) It is the expenditure incurred by the

government during collection of tax.

(b) It is the revenue forgone by the gov-

ernment on account of exemptions on

income and corporate tax.

(c) It is the revenue forgone on account

of exemptions on indirect taxes.

(d) It is the expenditure made by the gov-

ernment from the income accrued

through taxes.

60. With reference to Labour reforms in In-

dia, consider the following statements:

1. A dedicated Shram Suvidha Portal will

allot Labour Identification Number to

employees for a universally accessible

Provident Fund Account

2. Each unit will be allotted a unique

Universal Account Number to allow

them to file online compliance of
labour laws.

3. The new Random Inspection Scheme

aims to utilize technology to elimi-
nate human discretion.

Which of the statements given above is/
are correct?

(a) 1 and 2 only (b) 2 and 3 only

(c) 3 only (d) 1, 2 and 3

61. Consider the following statements in re-
spect of the Mahatma Gandhi National
Rural Employment Guarantee Act:

1. It provides a legal guarantee of 100
days of work in a financial year to
adult member of below poverty line
(BPL) households only.

2. Under the provisions of the Act,
roughly one-third of the stipulated
work force must be women.

Which of the statements given above is/
are correct?

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

62. Consider the following statement about
Pariwartan Scheme:

1. Under the scheme, there is a focus
on increasing health insurance pen-
etration in rural areas.

2. This scheme will be implemented by
the Ministry of Health and Family
Welfare.

Which of the statements given above is/
are correct?

(a) 1 only (b) 2 only

(c) Both 1and 2 (d) Neither 1 nor 2

63. The first freight village of India is being
developed at

(a) Haldia (b) Ennore

(c) Varanasi (d) Prayagraj

64. Which of the following Archaelogical sites
will be given iconic status?

(a) Dholavira (b) Shivsagar

(c) Hastinapur (d) All the above

65. The government has proposed to sell a part
of its holding in which insurance company
by way of Initial Public Offer (IPO)?

(a) General Insurance Corporation of In-
dia (GIC)

(b) Life Insurance Corporation of India
(LIC)

(c) United India Insurance Company Lim-
ited (UIIC)

(d) New India Assurance Company Ltd
(NIA)
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66. Which of the following is/are the feature/
features of Exchange Traded Funds (ETF)?

1. Low expense ratio

2. More Transparency

3. Passive investment

Select the correct answer using the code
given below.

(a) 1 only (b) 2 and 3 only

(c) 1 and 3 only (d) 1, 2 and 3

67. Consider the following statements with
regard to Non-Banking Finance Compa-
nies (NBFCs).

1. NBFCs cannot issue cheques

2. NBFCs are allowed to provide services
such as  loans and credit facilities

3. NBFCs are allowed to take limited de-
posit from the public.

Which of the statement(s) given above is/
are correct?

(a) 1 and 2 only (b) 2 and 3 only

(c) 1 only (d) 1, 2 and 3

68. Consider the following statements:

1. Inflation benefits debenture holders.

2. Inflation benefits equity holders.

Which of the statements given above is/
are correct?

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

69. Consider the following statements:

1. Nominal Gross Domestic Product
(GDP) reflects the changes in both
prices and quantities of the goods and
services produced in an economy.

2. Real GDP reflects only the changes in
the quantities of the goods and ser-
vices produced in an economy.

3. GDP deflator reflects only the changes
in prices of the goods and services pro-
duced in an economy.

Which of the statements given above is/
are correct?

(a) 1 and 2 only (b) 1 and 3 only

(c) 2 and 3 only (d) 1, 2 and 3

70. Consider the following statements with
respect to minimum support price (MSP):

1. MSP is computed on the basis of the
recommendations made by the Com-
mission for Agricultural Costs and
Prices (CACP).

2. MSP for a crop is kept at least 50%
more than the weighted average cost
of  production.

3. MSP for food grains is always kept nec-
essarily higher than the market price
of the grains.

Which of the statements given above is/
are correct?

(a) 1 only (b) 1 and 2 only

(c) 2 and 3 only (d) 1, 2 and 3

71. Which of the following may occur when an
economy is suffering from "liquidity trap"?

1. Speculation that interest rates will
decrease

2. Continuous increase in bond prices

3. Speculative demand for money to be-
come infinitely elastic.

Select the correct answer using the code
given below.

(a) 1 only (b) 2 and 3 only

(c) 3 only (d) None

72. High powered money is:

(a) that money which is issued by the au-
thority of the government.

(b) that money, whose money value ex-
ceeds commodity value of money.

(c) notes and coins held by the people as
well as cash reserves of the commer-
cial banks.

(d) that money which is accepted as a
medium of exchange because of the
trust between the payer and the
payee.
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73. Consider the following statements regard-
ing the 'Cash Reserve Ratio (CRR)':

1. The CRR for Scheduled Commercial
Banks have no ceiling rate.

2. The banks get a minimum interest
for the money they parked under CRR
with Reserve Bank of India.

Which of the statements given above is/
are correct?

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

74. Consider the following statements about
Global Multidimensional Poverty Index:

1. It was developed by the Oxford Poverty
& Human Development Initiative
(OPHI) and the United Nations Devel-
opment Programme

2. It assesses poverty at the individual
level.

3. It uses same dimensions as of Hu-
man Development Index.

Identify the correct statements from the
following codes:

(a) 1 and 2 (b) 2 only

(c) 1 only (d) 1,2 and 3

75. The term 'Marginal Standing Facility' is
sometimes seen in the news. Which of the
following statements best describes/de-
scribe this term?

1. It is a detailed procedure by which a
bank with huge non-performing as-
sets is taken over by another bank.

2. It helps the commercial banks to bor-
row from the RBI in certain emergen-
cies when the inter-bank liquidity
dries up.

3. It is to contain the volatility in the
overnight interbank rates.

Select the correct answer using the codes
given below.

(a) 1 only (b) 2 and 3 only

(c) 1 and 3 only (d) 1, 2 and 3

76. Which of the following best describes 'in-
sider trading' ?

(a) share trading by promoters of a com-
pany.

(b) domestic selling of goods by SEZs es-
tablished for export promotion.

(c) secret and clandestine trade by smug-
glers.

(d) share trading by people who have con-
fidential information about the com-
pany.

77. NIRVIK scheme is related to-

(a) Insurance cover for exporters

(b) Insurance cover for Tribal people

(c) Insurance cover for armed forces

(d) Insurance cover for farmers

78. The Composite Water Management Index
is released by

(a) NITI Aayog

(b) Ministry of water resources and
Ganga Rejuvenation

(c) Indian Council of Agricultural Re-
search

(d) The Energy and Resource Institute

79. Consider the following statements about
Van Dhan Scheme:

1. This scheme will be implemented by
the Ministry of Tribal Affairs.

2. This scheme .seeks to improve tribal
incomes through value addition of
tribal products.

Which of the statements given above is/
are correct?

(a) 1 only (b) 2 only

(c) Both1and 2 (d) Neither 1 nor 2

80. Which of the following have led to women
empowerment in India -

1. Self Help Group movement

2. MGNREGA

3. 73rd constitutional amendment

Select the correct answer using codes
below:

(a) 3 only (b) 1 and 2 only

(c) 2 only (d) 1, 2 and 3
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81. Consider the following statements regard-
ing Sovereign Gold Bonds :

1. They can be used as collateral for
loans.

2. They can be sold or traded on stock
exchanges

3. They assure market value of gold at
time of maturity in addition to peri-
odical interest

Which of the above statements is/are cor-
rect?

(a) 1 only (b) 2 and 3 only

(c) 1 and 3 only (d) 1, 2 and 3

82. With reference to 'Poshan Abhiyan/Na-
tional Nutrition Mission', which of the fol-
lowing statements is/are correct?

1. It is a flagship programme of the Min-
istry of Health and Family Welfare.

2. The goals of the National Nutrition
Mission are to achieve improvements
in the nutritional status of Children
from 6-14 years, Adolescent Girls,
Pregnant Women and Lactating Moth-
ers.

3. Its main objective is to reduce the
level of stunting, under-nutrition,
anemia and low birth weight babies.

Select the correct answer using the code
given below:

(a) 3 only (b) 2 and 3 only

(c) 1 and 3 only (d) 1, 2 and 3

83. Consider the following about the Seva
Bhoj Yojana:

1. It builds the required infrastructure
at religious and charitable institu-
tions to provide free food to the public
and devotees.

2. It is 100% funded by the Union Min-
istry of Culture.

Which of the above statement is/are cor-
rect?

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

84. An international bullion exchange will be
set up at GIFT City. The GIFT city is lo-
cated in which state?

(a) Uttarakhand (b) Rajasthan

(c) Gujarat (d) Maharashtra

85. To build a seamless national cold supply
chain for perishables, Indian Railways will
set up which of the following  PPP model
so that perishable goods can be trans-
ported quickly?

(a) Samridhi Rail (b) Food Rail

(c) Kisan Rail (d) Atal Rail

86. The basic aim of the 'Market Stabilization
Scheme' (MSS) bonds is

(a) to absorb the excess liquidity in the
banking system

(b) to raise extra-long term funds for the
infrastructure sector

(c) to inject sufficient liquidity in the
banking system

(d) to raise funds from overseas for sup-
porting Make in India initiative

87. The agricultural subsidies in the WTO
terminology have in general been identi-
fied by boxes of different colours. Which of
the following DOES NOT fall into Green box
subsidies?

1. Public sector stock holding of food
grains.

2. Direct payments to farmers that do not
stimulate production

3. Minimum support price

4. Power subsidy

Identify the correct answer from the fol-
lowing codes:

(a) 1,3 and 4 (b) 3 and 4

(c) 3 only (b) 2 and 3

88. What was/were the purpose/purposes of
establishing Agricultural Produce Market-
ing Committee (APMC) Act in India?

1. To provide an organised marketplace
to farmers.

2. To ensure that farmers are not ex-
ploited at the hands of unscrupulous
buyers.
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Select the correct answer using the code
given below.

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

89. With reference to tariffs, consider the fol-
lowing statements:

1. The domestic consumers benefit from
the imposition of tariffs

2. The domestic demand for the good in-
creases.

Which of the statements given above is/
are correct?

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

90. With reference to the 'dirty floating' sys-
tem of exchange rate, consider the follow-
ing statements:

1. In this system of management, the
exchange rate is pegged at a particu-
lar level.

2. In this system, official reserve trans-
actions are equal to zero.

Which of the statements given above is/
are correct?

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

91. Which among the following is the best in-
dicator of domestic demand?

(a) Credit Growth

(b) Credit Impulse

(c) Interest rate

(d) Cash Reserve Ratio

92. The sum of which of the following consti-
tutes Broad Money in India ?

1. Currency with the public.

2. Demand deposits with banks.

3. Time deposits with banks.

4. Other deposits with RBI.

Choose the correct answer using the codes
given below:

(a) 1 and 2 (b) 1, 2 and 3

(c) 1, 2, 3 and 4 (d) 1, 2 and 4

93. With reference to the 'Strategic Stake
Sale' of Government of India, which of the
following statements is/are correct?

1. It involves the disposal of controlling
stakes in listed Public sector Compa-
nies only.

2. In listed Public sector Companies, the
government will lower its holding to
less than 49% to free them from state
control. Select the correct answer
using the code given below.

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

94. With reference to contribution from taxes,
consider the following statements:

1. Contribution from direct taxes is more
than that from indirect taxes.

2. Corporation tax is the largest con-
tributor.

Which of the statement(s) given above is/
are correct ?

(a) 1 only (b) 2 only

(c) Both 1 and 2 (d) Neither 1 nor 2

95. The 'RuPay debit card' is sometimes seen
in the news. Which of the following entity
developed the card?

(a) Reserve Bank of India

(b) National Payments Corporation of In-
dia (NPCI)

(c) State Bank of India

(d) Clearing Corporation of India Ltd.
(CCIL)

96. Which government scheme removed the
dependence of Kerosene & Solar Pump in
Budget for FY 2020-21?

(a) Krishi Kalyan Abhiyan

(b) PM Kishan Yojana

(c) PM Kusum Yojana

(d) All of the above

97. The 2019 summit of the Global Snow Leop-
ard and Ecosystem Protection Program
(GSLEP) was held in which city?

(a) Delhi (b) Dehradun

(c) Shimla (d) Lansdowne
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98. Consider the following statements about
the Khadi and Village Industries Corpora-
tion:

1. It is a statutory body tasked with the
objective of creating self-reliance
amongst the poor and building up of a
strong rural community spirit.

2. It functions under the Union Minis-
try of Micro, Small and Medium En-
terprises.. Which of the above state-
ments is/are correct:

(a) 1 only

(b) 2 only

(c) Both 1 and 2

(d) Neither 1 nor 2

99. Consider the following statement about
Seva Bhoj Yojna:

1. It is a programme of the Ministry of
Culture.

2. The scheme envisages lessening the
burden of such Charitable Religious
Institutions who provide food without
any cost.

Which of the statements given above is/
are correct?

(a) 1 only

(b) 2 only

(c) Both 1 and 2

(d) Neither 1 nor 2

100. Consider the following statements on Hu-
man Development Index (HDI)

1. The major components used in the
calculation of HDI are Life expectancy,
education & primary health and per
capita income.

2. The report will be published annually
by the World Bank, Washington D.C

Identify the correct statement based on
the given below options

(a) 1 only

(b) Both 1 and 2

(c) Neither 1 nor 2

(d) 2 only


